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Credit Agreement on Providing Auto Loan

City of _________.							«» ________ 202.

Joint Stock Company "Garant Bank", represented by Banking Services Center (BSC) ____________ (hereinafter referred to as the Bank), acting on the basis of the Charter and Power of Attorney No. ___ dated «» ________ 202_, on the one part, and ________________________ (Full Name), registered at the place of permanent (temporary) residence at: ________________ (Passport series __ No. ___________ issued by __________________ on «» ________ ____) (hereinafter referred to as the Borrower), on the other part, have entered into this Agreement on the following:
1. Subject of the Agreement
1.1. The Bank provides the Borrower with a target consumer loan for the purchase of a motor vehicle of model ____________________________________ manufactured in the Republic of Uzbekistan. 
1.2. Amount of loan provided: __________________________________. Purpose of the loan: For purchasing a motor vehicle of model _____________. The loan is provided for a term of ____________ with a grace period of __ months. 
1.3. Interest is charged on the outstanding loan balance at the rate of ____% per annum. Interest on overdue debt is charged at the rate of ____% per annum. Accrued interest is paid monthly, no later than the __th day of each month. 
1.4. The period for loan disbursement is 30 calendar days from the date of signing the agreement. 
1.5. Loan payments shall be made by annuity or differential method. According to the Loan Repayment Schedule, which is an annex and integral part of this Agreement, the frequency of repayment shall be executed monthly by the ____________ day (at least once a month). 
1.6. In order to ensure proper performance of obligations by the Borrower under this Agreement, pursuant to Article 783 of the Civil Code of the Republic of Uzbekistan, the Bank is granted the right to withdraw funds in any currency from any accounts of the Borrower with the Bank to repay loan debts. 
2. Rights and Obligations of the Parties
2.1. Obligations of the Bank: 
2.1.1. To provide the Borrower with a loan in the amount of ______________ ______________________________ (amount in numbers and words). 
2.1.2. To open a credit account _________________________________________. 
2.1.3. Based on the written order of the Borrower, to transfer funds non-cash from the loan account to demand deposit account _______________________ opened in ________________ bank (name of trading organization, TIN of trading organization) (name of servicing bank, bank code) _______________________ (account number) based on the submitted document __________________ (payment order/invoice reference for non-cash payment to the official dealer's account for purchasing a vehicle). 
2.1.4. To notify the Borrower in writing of the reasons for refusal to issue a loan, as well as regarding early recovery of the loan. 
2.1.5. Prior to loan allocation, to open a demand deposit account and credit the funds deposited by the borrower in the amount of ____ % totaling ________ UZS. 
2.1.6. If the Bank receives funds from the Borrower for current loan repayment in excess of the amount specified in the repayment schedule, upon corresponding oral or written application of the Borrower, to direct the excess amount toward principal debt repayment and recalculate the loan amount. 
2.2. Obligations of the Borrower: 
2.2.1. Prior to entry into force of the credit agreement, in accordance with the conditions set forth in clause 2.1.5 of this Agreement, to deposit funds into the demand deposit account in the amount of _____ % of the value of the vehicle purchased via loan, amounting to ____________________________ UZS. 
2.2.2. As loan security, to execute the following in accordance with current legal requirements and in a form acceptable to the Bank: a) within 5 (five) days from the date of state registration of the vehicle of model _________________________________________, valued at ________________________, purchased via loan, to submit to the Bank the certificate of state vehicle registration (technical passport); b) within 10 (ten) days from the date of state registration of the vehicle of model _________________________________________, valued at ________________________, purchased via loan, to pledge it in favor of JSC "Garant Bank" on the basis of a pledge agreement. 
2.2.3. Prior to receiving the loan, to pay the insurance premium to the insurance company in an amount sufficient for the insurance policy to take effect. 
2.2.4. To use the loan strictly for its intended purpose—to pay for the motor vehicle of model _____________. 
2.2.5. Within up to 15 (fifteen) days, including the day of purchasing the motor vehicle, to submit to the Bank the vehicle registration certificate (technical passport). 
2.2.6. Within 10 (ten) days, to submit to the Bank a notice confirming that alienating the vehicle acquired on credit in favor of third parties is prohibited, in favor of JSC "Garant Bank". 
2.2.6. To repay the loan and accrued interest monthly on the ___________ day, starting from «» ________ 20, in accordance with the payment schedule that forms an integral part of this Agreement. 2.2.7. To carry out loan repayment and interest payment in the following manner: 
· by transferring funds from the Borrower's personal deposit account opened with the Bank; 
· by non-cash transfer of the Borrower's salary and equivalent payments; 
· by other methods not prohibited by current legislation. 
2.2.8. To submit documents confirming the targeted use of the loan to the Bank. 
2.2.9. During the loan period, in cases where the value of pledged property decreases due to a drop in market prices for similar property or if proceeds from selling pledged property are insufficient, to provide additional collateral for the remaining missing amount in a form acceptable to the Bank. 
2.2.10. In cases where the Borrower violates the payment schedule for ____ consecutive days, the Bank shall take measures for early loan recovery and foreclosure on pledged property. 
2.2.11. If necessary during the credit relationship, to provide any information related to lending issues to the Bank upon its request. The Borrower is responsible for the accuracy of information and documents provided to the Bank. 
2.2.12. To notify the Bank within no more than 3 (three) days regarding any future changes in place of residence, workplace, surname, or first name, as well as other circumstances that may affect performance of obligations under this agreement. 
2.2.13. Not to alienate the motor vehicle purchased with loan funds until full performance of obligations under this Agreement. 
2.2.14. To obtain written consent from the Bank when issuing a power of attorney for vehicle operation or when equipping the vehicle with gas equipment. 
2.2.15. To create all necessary conditions for authorized Bank employees to monitor the targeted use of loan funds and not to obstruct them. 
2.2.16. Not to take the vehicle purchased with loan funds outside the territory of the Republic of Uzbekistan. 
2.2.17. To carefully examine messages sent by the Bank, including mobile application notices, SMS, and PUSH notifications; to exercise caution when confirming any payment transactions after receiving notifications from the Bank regarding detected signs of fraud; to inform the Bank within 1 day from detecting an unauthorized transaction made without their consent; the Borrower is obliged to provide their contact information to the Bank necessary for communication with credit and payment institutions; if this information changes, the user must notify the credit or payment institution within 3 days from the date of change. Upon request of the Bank, the user must provide information on whether the transaction was performed independently or by a third party upon their instruction or voluntary consent. The Borrower must also provide information regarding fraud instances. 
2.3. The Bank has the right to:
2.3.1. Monitor the Borrower's solvency and adequacy of loan security, and request necessary documents regarding fulfillment of obligations from the Borrower. 
2.3.2. In cases of untimely loan repayment: a) set and collect credit fees at an increased interest rate of ____% per annum on the overdue amount starting from the date the loan (or part of it) is transferred to overdue accounts; b) require the Borrower to take immediate measures for early repayment of the loan (remaining loan debt) and payment of interest; c) exercise any rights under the law regarding the sale of collateral to cover the loan debt; d) in case of failure and/or improper performance of terms under this Agreement by the Borrower; e) terminate this agreement in accordance with established procedure. 
2.3.3. If the Borrower fails to pay principal debt and interest according to the fixed-term obligation or violates the payment schedule, the Bank shall take appropriate measures in accordance with legislation. 
2.3.4. Check how the Borrower performs terms under this Agreement, including targeted use of the loan. 
2.3.5. If the Borrower does not use the loan within 30 calendar days from the date of signing this agreement, the Bank has the right to unilaterally terminate this agreement upon written notification to the Borrower. 
2.4. Rights of the Borrower: 
2.4.1. To advance funds used for monthly loan repayment and interest payments into a special deposit account with the Bank prior to the due date for regular principal and interest payments. 
2.4.2. To receive notification of changes to credit agreement terms by the Bank at least 5 days in advance. 
2.4.3. To repay the loan early using personal funds by providing prior written notice to the Bank and obtaining its consent. Prior to repaying the principal debt, the Borrower must pay accrued interest up to that date. 
3. Events of Default
3.1. The events specified in this clause shall be deemed events of default by the Borrower:
· failure by the Borrower to meet obligations for auto loan principal, accrued interest, and/or other payments on the date specified in this Agreement, payment schedule, or other agreements related hereto; 
· misleading the Bank by deliberately submitting inaccurate documents; 
· partial or total loss of value of any security provided to the Bank for the auto loan, or invalidation of ownership rights thereto; 
· deterioration of solvency of the Borrower and/or guarantor, or concealment of reliable data leading to non-performance of obligations under this Agreement; 
· improper performance of terms under this Agreement and obligations provided herein; 
· breach of terms under other agreements (pledge, guarantee, etc.) connected to this Agreement. 
3.2. In the event of default by the Borrower on accepted obligations, the Bank may, at its discretion, take one of the following actions:
· send a written notification (claim letter) to the Borrower stating the occurrence of default and setting a deadline for its remedy; 
· upon default by the Borrower under this agreement, withdraw funds from all their accounts in banks (deposits, bank cards, etc.) without the Borrower's consent (without acceptance) in an amount sufficient to cover existing auto loan debt; 
· require additional security for performance of obligations under this agreement; 
· upon occurrence of circumstances specified in clause 5.1 of this agreement, require early repayment of all or part of the auto loan in accordance with established procedure; 
· recover all auto loan debts by foreclosing on security in accordance with terms specified in collateral agreements (pledge, guarantee, etc.). 
4. Liability of the Parties
4.1. Refusal by the parties to perform obligations provided in this agreement shall entail liability in accordance with terms of this agreement and current legislation of the Republic of Uzbekistan. 
4.2. For failure to pay interest on time resulting in overdue amounts, the Borrower shall pay a penalty to the Bank for each day of delay in the amount of 1.1 percent of the overdue payment amount, but not exceeding 50 percent of the overdue payment amount. 
4.3. In cases of failure or improper performance of obligation by the Borrower to provide property/properties as loan security, a fine in the amount of 10 (ten) times the Base Calculation Amount may be recovered from the Borrower in favor of the Bank. 
4.4. In cases of unauthorized/non-targeted use of loan funds by the Borrower, a fine in the amount of 10 (ten) times the Base Calculation Amount may be recovered from the Borrower in favor of the Bank. 
5. Personal Data
5.1. By signing this agreement, the Borrower gives consent to the Bank for processing the Borrower's personal data. 
5.2. The Bank processes and may process personal data of the Borrower for the following purposes: 
· in exercising rights and performing obligations of the Bank under this agreement; 
· in ensuring proper execution of rights and obligations of the Borrower; 
· in obtaining credit information (auto loan information) regarding the Borrower; 
· in providing information requested by entities supplying auto loan resources to the Bank (if the auto loan is funded via attracted resources); 
· in contacting notaries, insurance companies, pledge registries, cadastre, and internal affairs bodies to execute auto loan security transactions; 
· in conducting marketing research, preparing and summarizing analytical or statistical data to evaluate the effectiveness of a specific banking service; 
· in preparing reports on Bank activities and financial status for Bank management bodies, supervisory authorities, auditors, or potential investors; 
· for verifying Borrower information, including prevention of fraud, combating money laundering, counter-terrorism financing, and financing the proliferation of weapons of mass destruction; 
· in applying to state bodies, as well as other individuals and legal entities, to collect overdue auto loan debts; 
· for offering new banking services; 
· to achieve the above purposes—by transferring documents containing personal data to communication (postal) service providers for information exchange, and placing them in electronic information exchange program databases. 
6. Anti-Corruption Provisions

6.1. In performing obligations under this agreement, each Party completely rejects corrupt acts in its activities and assistance in any form (direct or indirect), including receiving/giving funds, valuables, other property or property-related services, other property rights, facilitating faster resolution of issues, simplifying administrative procedures, or securing competitive advantages. The Parties in their activities shall comply with requirements of current legislation, as well as anti-corruption policies and procedures developed thereunder (if any). 
6.2. The Parties guarantee that during execution of obligations under this agreement, neither they, nor executive bodies, officers, or employees will offer, provide, or consent to corrupt payments to any persons (including individuals, commercial entities, and public officials), nor consent to receive/accept (directly or indirectly) any corrupt payments from any person. 
6.3. In case of violation of any terms of this section, the relevant party undertakes to notify the other party in writing within 5 (five) working days from the date of such violation. The party must provide reliable facts and materials confirming violation of provisions in this section in its written notice. Written notifications shall be made via trust hotlines of JSC "Garant Bank".
6.4. Upon confirmation that provisions of this section were violated by one party, and/or if the other party fails to provide information regarding review results of the notification, the non-breaching party has the right to unilaterally terminate the agreement in whole or in part. 
6.5. A party terminating this agreement based on anti-corruption terms has the right to claim actual damages caused by such termination. Compensation for damages shall be carried out within the timeframe and amount specified in an act confirmed in writing by the parties. 
7. Force Majeure
7.1. If, after signing the agreement, parties cannot partially or fully perform obligations under this agreement due to force majeure resulting from emergency situations beyond control of parties that could not be foreseen or prevented, they shall not be held liable. In this case, neither party, except for the obligation to repay the allocated credit, shall have the right to claim compensation for potential damages. 
7.2. Emergency situations (force majeure) shall include: floods, fires, earthquakes, explosions, storms, landslides, epidemics, and other natural phenomena, war or military operations, civil unrest, and acts of terrorism. 
7.3. Upon occurrence of force majeure, performance deadlines shall be extended in proportion to the period during which such circumstances and consequences persist. 
7.4. Parties must notify each other in writing regarding occurrence and termination of force majeure within 10 (ten) days. 
7.5. A party relying on force majeure must provide an official document from an authorized state body confirming occurrence of such circumstances. 
8. Term of Agreement and Miscellaneous
8.1. This Agreement enters into force from the date of signing and remains valid until complete repayment of the auto loan and interest by the Borrower, and complete performance of obligations by the parties. 
8.2. Prior to fulfillment of the Bank's obligations to issue the auto loan, the Agreement may be terminated upon written application of either party. 
8.3. Any changes to terms of this Agreement shall be made by mutual agreement of parties and formalized via supplementary agreement. Any supplementary agreements to this Agreement shall have no legal force without participation of an authorized Bank representative and without bearing the Bank's seal. 
8.4. Under this Agreement, the Borrower grants the Bank the right to process and use any Borrower data in accordance with personal data legislation for executing terms of this Agreement and for other purposes not contrary to law. 
8.5. Disputes that may arise under this agreement shall be resolved through negotiation. If disputes cannot be resolved through negotiation, the party considering its rights violated shall send a claim to the other party. The party receiving the claim must respond within 10 days from receipt. If no agreement is reached, the dispute shall be considered in a court of civil jurisdiction at the location of the Bank's branch. 
8.6. This Agreement is drawn up in two identical copies having equal legal force, one copy for each party. 

Requisites of the Parties
